


S.N.S. ASSOCIATES
CIIARTERED ACCOT]NTANTS

LIMITED REVIEW REPORT ON STANDALONE UNAUDITED FINANCIAL RESULTS OF MIL
INDUSTRIES LIMITED FOR THE QUARTER AND NINE MONTHS ENDED 31St DECEMBER

2O2O PURSUANT TO REGULATION 33 OF THE SEBI (USTING OBLIGATIONS AND
DISCLOSURE) REQUIREMENTS 2015

To

The Board of Directors of
MIL Industries Limited
Chennai

1. We have reviewed the accompanying statement of Unaudited Financial Results ("the Statement')

of MIL Industries Limited C'the Company') for the quarter nine months ended December 31,

2020, attached herewith (duly signed by us for identification purposes), which is being submitted

by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations

and Disclosure) Requirements, 2015.

2. The Statement is the responsibility of the Company's Management and has been approved by the

Board of Directors at their Meeting held on 12rh February, 20zl and has also been prepared in

accordance with the recognition and measurement principles laid down in Indian Accounting

Standard 34 (Interim Financial Reporting) (Ind AS 34) prescribed under section 133 of the

Companies Act, 2013 and other accounting principles generally accepted in India. our
responsibility is to issue a report on the Statement based on our Review'

3. We conducted our review in accordance with the Standard on Review Engagement C'SRE') 2410,

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"

issued by the Institute of Chartered Accountants of India. This Standard requires that we plan

and perform the review to obtain moderate assurance as to whether the financial results are free

of material misstatement. A review is limited primarily to inquiries of Company personnel and

analytical procedures applied to financial data and thus provides less assurance than an audit. We

have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying statement prepared in accordance with the applicable accounting

standards, i.e., Ind. AS., prescribed under section 133 of the Companies Act, 2013 read with

relevant rules issued thereunder and other recognised accounting practices and policies has not

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

obligations and Disclosure) Requirements, 2ol5t read with SEBI circular No.

clNcFDlrACt6212015 dated 5s July 2016, including the manner in which it is to be disclosed, or

that it contains any material misstatement.

ICAI UDIN NO.21O2O899AAMBJ4177

Chennai
Datedi 126 February 2021

For S.N.S. ASSOCIATES

CHARTERED ACCOUNTANTS

(FIRM REGISTMTI0N NO.006297SJ

MEMBERSHIP No.020899

No. 25, llth Croes Street, Indira Nag.t Chennai - 600 020.
Phone t 24421324, 24424736, 24403458 E-mail : mail@snsassociates.ln
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IVIL INDUSTRIES LIMITED
25A, SIDCO INOUSTRIAL ESTATE, AI\iIBATTUR, CHENNAI.6OOO9S

Ph: 0.14-26258382 Fax i 044-26257543 CIN : L25199TN1966PLc005397 GsT No : 33AAAGM4380O125

Statement of Unaudated Standalone Financial Resulls for the Quarter and Nine Months ended 31.12.2020
Rs. in Lakhs

s.No

31.12.2020 30.09.2020 31.12.2015 31.12.2020 31.12.2019 31,03.2020
(Unaudited) (Unaudited) (Una!dited) (l-lnaud ted) { Audited )

1 (a) Net Sales/lncome from Operations(Net of all Taxes)
(b) Olher operating income

1248.83 878.84 1696.76 2623.35 4668.32 6093.35

Total income from oDeralions I net ) 1248.83 878 84 1696.76 4668.32 6093.35
2 Expenses

(a) Cost of materials consumed
(c) Changes in inventories offinished goods ,

work-an-orocess and siock-in-trade
(d) Employee benefits expense
(e) Deprecialion and amorlisation expense
(fl Other Exoenses

276.10

104.30

121 60
33 00

481 27

290.42

(106 06)

15S.39
36.50

410.26

771.54

128.42

137.01
20.00

428.96

742.11

(28.84)

463.70
98.00

1050.34

1821.11

(48.45)

503.83
62.00

1575.90

2208.87

71 .38

631.40
1 13.35

2262.12
Totalexpenses 1016.27 790.51 1485.93 2325.31 3914.39 5287.12

3 Profit / (Loss) from operations belore other income,
fin.n.a.6rtr an.l ey.cnrionel it.ms 11-2)

232 56 88.33 210.83 298.44 753.93 806.23

4 ler income 45.01 12.70 159.31 277.64
Profit / (Loss) from ordinary activities before finance
cosls and exceDtional items r3+4)

265.62 133.34 243.51 410.74 913.24 1083.87

6 Finance costs 10.36 12.80 8.65 26.06 26.7
7 Profit / (Loss) from ordinary activities after finance

cosls hrf before ey.Entional ilems /5 - 6)
255.26 120 54 235 26 384,68 890.48 1057 .11

I Exceptional items
/ (Loss) from ordinary activities before lax (7+8) 255 2 120.54 235.26 384.68 8S0.48

10 fax expense 72 0a 43.73 108.00 247.73 2e8.61

Net Profit / (Loss) from ordinary activities after
tax ( 9-10)

183.26 87.02 191.53 276.68 642.75 758.50

12 Extraordinarv items I net of tax exoense )

13 Nei Protlt / (Loss ) forthe Deriod (1'1-12) 183.26 87.02 1S'1 53 276.68 642.75 758.50
14 Other ComDrehensive lncome ( net oftax) 3.88

15
Tolal Comprehensive lncome ( after tax ) for the period
16( 13 +r 14 )

183.26 87.02 19'1.53 276.68 642.75 7 54.62

16 Paid up equity share capital of Rs. 10/- each 315.00 315 00 315.00 315.00 3'15.00 315.00

17

,8.i

Reserues excluding revaluatlon reserves as per
balance sheet of previous accountinq vear

3239.94

Earnings per share in Rs- (before exlraordinary iterns)
of Rs.10/- each ) ( not annualised )

a) Basic
b) Diluled

5.82
5.82

2.76
2.76

6.08
6.08

8.74
B,78

20.40
20.40

24.08
24.48

18.ii Earnings per share in Rs. ( after extraordinary items) of
Rs.10/- each ) ( not annualised )
a) Basic
b) Diluted

5.82
5.82

276 6.08
6.08

8.78
8.78

20.40
20.40

24.08
24.08

#!eh'.4 1 \cn
* I Chennai l*
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For MIL INDUSTRIES LINIITED

For S.N.S. ASSOCIATES

CHARTERED ACCOUNTANTS

[FrRM REGISTRATION NO.oo6297S)

Chennai- 600098
February 12,2021

MEMBERSHiT' iio 01C899

KuA;^
SREEDHAR

DIN : 0018'1532
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MIL INDUSTRIES LIMITED
, 25A, SIDCO INDUSTRIAL ESTATE, AMBATTUR, CHENNAI.SOOOgS

Pht 044-2625A3A2 Fax | 044-26257583 CIN : L25l99TN'1966PLC005397 GST No : 33AAACM4380Q| 25
Rs. in Lakhs

Statemenl ofSegment information ot unaudited Standalone Financial Results forthe Quarter and Nine Months ended 31.12.2020

3 monlhs
ended

31.12.2020

Preceeding
3 months

ended

30.09.2020

Correspondin
g 3 months
ended in the
previous vear
31.12.2019

Year to date
figures for the
current period

ended
31.12.2020

Year to date
figures for the

previous
period ended
31.12.2019

Previous
year ended

31.03.2020
(LJnaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudiled) (Audited )

1. Segment Revenue (net sale/income
from each segment )

a. Rubber Lining & Rubber Products
b. PTFE Lininq & PTFE Products

694.64
554.19

478.13
400.71

1160.52
536.24

1462.38
1160.97 1405.58

4314.16
1779.19

Total

Less: lnter segment revenue
Net sales/income from operations

1244.43

NIL
1248 83

878.84

NIL
878.84

1696.76

NIL
1696.76

2623.35

NIL
2623.35

4668.32

NIL
4668.32

6093.35

NIL
6093.35

2. Segment Results - Profit / (Loss)
before tax and interest from each segment
a. Rubber Lininq & Rubber Products
b. PTFE Lininq & PTFE Products

93.14
202.96

20.70
115.93

145.77
'133.86

121.58
346.16

693.20
298.30

87 4.04
313.24

Total

Less: i. lnterest
ii. Other un-allocable expenditure

net off unallocable income

296 10

10.36

30.48

136.63

12.80

3.29

8.65

35.72

467 .7 4

26.06

57.00

991.50

22 76

78.26

1187 .28

26.76

103.41

Total Profit Before Tax 255.26 120.54 235.26 384.68 890 48 1057.1

3. CapitalEmployed
(Segment Assets - Segment Liabilities)

a. Rubber Lining & Rubber Prod!cts
b. PTFE Lininq & PTFE Producls

17 42.48
2106.00

1526.37
2121.99

1771 24
1863 66

1742 08
2106 00

1771.24
1863.66

1657.51
1897.43

Total 3848.08 3634 90 3848 08 3634.90 3554.94

Noles i

The above Unaudited Standalone Financial results have been duly reviewed by Audil Committee and thereafter apprcved and taken
on record by the Board of Directors al their meeling held on '12-02.2021 . The Accounts are prepared in accordance with applicable
Accounting Standards, viz., lnd AS prescribed under section 133 ofthe Companies Act, 2013 read with relevant rules thereunder and
in terms of Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Manufacturing facilities and all olfices ofthe Cornpany were closed from N,tarch 25, 2020 following the countrywide lockdown due
to COVID-19. As per Slate Governmenl instrucUons, the Company has resumed operalions in a phased manner . The Company has
evaluated the impaclofthisCovid-lgpandemiconitsbusinessoperaiionsandflnancial posiiion . The turnover of the Company has
signillcantiy come down due to Covid-19 lockdown and reduced number of days of manufactudng operations during the nine months
period ended on 31-12-2020. There is a considerable improvement in the third quarter over the second quarier.The company has
been taken all possible efforts to recover from the impacl of Covid-19 and the situation is gradually improving.

The Board of Direclors oflhe Company have at their meeting held on 02 -12- 2019 apIoved a Scheme of Demerger ofthe PTFE
Division into the Wholly Onwed Subsdiary, MIL lndustries & Aerospace Limited which is subject to the approval of the Shareholders
and the sanction of the Hon'ble National Company Law Tribunal.(NCLT). After receipt of the NOC from the lVetropolitan Stock
Exchange of lndia Ltd , the Company has filed an application with the Hon'ble NCLT, Chennai, under the provisions of seclions 230-
232 ofthe Companies Act, 2013 . Since it is pending before NCLT, no effect has been given to the said Scheme

Previous period's figures have been regroLrped wherever necessary

For S.N.S. ASSOCIATES
CHARTERED ACCOUNTN.\ 'I 

S

(FIRM REGISTMTIoN NO.0Lr6297SJ

Febtuary 12,2021
MEMBERSHIP No.020899

DIN:00181532

INDUSTRIES LIIVIITED

Uw SWAv*

DIRECTOR



S.N.S. ASSOCIATES
CHARTEREDACCOUNTANTS

LIMITED REVIEW REPORT ON CONSOUDATED UNAUDITED FINANCIAL RESULTS OF MIL
INDUSTRIES IIMITED FOR THE QUARTER AND NINE MONTHS ENDED 31St DECEMBER
2O2O PURSUANT TO REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE) REQUIREMENTS 2015

to

The Board of Directors of
MIL Industries Limited
Chennai

We have reviewed the accompanying statement of the consolidated unaudited financial results of
MIL Industries Limited )the Parent") and its wholly owned Subsidiary (the Parent and its

Subsidiary together referred to as "the Group') for the quarter and nine months ended 31s

December, 2020, which is being submitted by the Parent pursuant to the requirement of
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Statement is the responsibility of the Parent's Management and has been approved by the
Board of Directors at their Meeting held on 12h February 2021 and has also been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting

Standard 34 (Interim Financial Reporting) (Ind AS 34) prescribed under section 133 of the
companies Act, 2013 and other accounting principles generally accepted in India. our
responsibility is to issue a report on the Statement based on our Review,

We conducted our review in accordance with the Standard on Review Engagement CSRE') 2410,

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chaftered Accountants of India. This Standard requires that we plan

and pedorm the review to obtain moderate assurance as to whether the financial results are free
of material misstatement. A review is limited primarily to inquiries of Company personnel and

analytical procedures applied to financial data and thus provide less assurance than an audit. We

have not performed an audit and accordingly, we do not express an audit opinion.

We also pedormed procedures in accordance with the Circular issued by the SEBI under

regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

as amended, to the extent applicable,

The Statement includes the results of MIL Industries and Aerospace Limited, the wholly onwed

Subsidiary of the Parent.

Based on review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement prepared in accordance with the applicable acmunting
standards. i.e,, Ind. AS., prescribed under section 133 of the Companies Act, 2013 read wlth

relevant rules issued thereunder and other recognised accounting practices and policies has not

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure) Requirements, 2015, read with SEBI Circular No.

cINcFDlFACl62l2ol6 dated 5s July 2016, including the manner in which it is to be disclosed, or

that it contains any material misstatement.

No. 25, llth Cross Street Indira Nagar, Chennai - 600 020.
Phone : 24421324, 244247X6, 2440345E E-mail : mail@snsassociates.in

4.

5.
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S.N.S. ASSOCIATES
CHARTERI,D ACCOUNTANTS

The financial results of the wholly owned subsidiary included in the consolidated financial results,
whose total revenue of RS.NIL, total net loss after tax and total comprehensive income of Rs.0,20
lakhs for the quarter ended December 3L, 2020 as considered in the consolidated unaudited
financial results, have been reviewed by us.

For S.N.S. ASSOCIATES

CHARTERED ACCOUNTANTS

REGISTRATION NO.oo6297S)ICAI UDIN NO.21O2O899AAMBK4451

Chennai

Dated: 12th February 2021

6Z--\S
*l Chennai )*M -€r-,<^**

[s. NAGARA]nN) v

Partner
MEMBERSHIP No 020899



. MIL INDUSTRIES LIMITED
25A, SIDCO INDUSTRIAL ESTATE, AMBATTUR, CHENNAI.6OOO9S

Pht 044-26254342 Fa\ | 044-26257543 CIN : L25't9STN1966PLC005397 GST No : 33AAACM4380Ql25

Notei ML lndustries & Aerospace Limited became a wholly owned subsidiary of the Company w th effecl from 12lh November 2019.

For S.N.S. ASSOCIATES

CHARTERED ACCOUNTANTS

(FIRM REGTSTRATT0N NO.oo6297SJ

Chennai - 600098
February 12, 2021

r{^^*,^^-'f"*
(s. NAdMIAN)l

Partner
MEMBERSI{lP No.020899

Statement ot unaudited Consolidated Financial Results for lhe Quarter and N ine Monlhs ended 31.12.2020

S.No

31.12-2020

3 months

30-09.2020

Corresponding

3,1.12-2019

figures for the

3t-12.2020

figures for the

31.12-2015 3't.03-2020
(Unaudited) (L,naud ted) (L,naudited) (Unaudited) (Unaudited)

1 (a) Net Sales/lncome from Operations(Net of allTaxes)
ib) Other oDeralino income

1248.83 878.84 '1696.76 2623.35 4668 6093.35

Total income from operations ( net ) 1248.83 878.84 '1696.76 2623.35 4668.32 6093 35
2 Expenses

(a) Cost of mate als consumed
(c) Changes in inventories offinished goods ,

work-in-process and stock-in{rade
(d) Employee benefits expense
(e) Depreciation and amortisation expense

Ifl Other ExDenses

276.14

104.30

121 6A
33.00

481.33

290.42

(106.06)

159.39
36.50

410.32

771.54

128.42

137.01
20.00

429 26

7 42.11

(28.84)

463.70
98.00

1050.54

1821.11

(48.45)

s03.83
62.00

1s76.20

2208.87

631 40
113 35

Total expenses 1 016.33 790.57 1486.23 2325.51 3914.63 5287 58
3 Proflt / (Loss) from operaiions before other income finance 232 50 88.27 210.53 297.84 805.77

Other income 33 06 45.01 33.08 12.70 '159.31

5 Profit/ (Loss) from ordinary aclivities before finance costs
and exceoiional items {3+4)

265.56 133.28 243.61 410.54 912.94 1083.41

6 Finance costs '10.36 12.80 8.65 26.06 22 76
7 Profit / (Loss)from ordinary aclvities after flnance costs bul

har^ra cv.anti^n,lltcmc /5 - A\
255.06 120.48 234.96 384 48 B9O,1B 1056.65

8 Exceptionalitems
g Profit/ (Loss) from ordinarv aciivlties before iax (7+8) 255 06 120.48 234.96 384.48 890.18
10 72.40 43.73 108.00 247.73

Net Profit / (Loss) from ordinary activiUes afier lax ( 9-10) 183.06 86.96 191 .23 276.48 642.45 758.04
12 Extraordinary items ( net oitax expense )

13 Net Profit / (Loss ) for the oeriod (11-12) 183 06 86 96 191 23 276.48 642.45 758.04
11 Other Com orehensive Income ( net oftax) 3,BB

15
Tola Comprehensive lncome (afterlax ) for the period
16i 13 + 141

'183.06 86.96 191.23 276.48 642.45 754.16

16 Paid up equity share capitalof Rs. 101each 315 00 315.00 315.00 3'15.00 315.00 315.00

17

8.i

Reserves excludrng revaluation reserves as per balance
sheet of orevious accountino vear

323S.94

Earnings per share in Rs. (before exiraordinary tems)of
Rs 101each ) ( nol annualised )

4
b)

Basic

Diluled

5.81

5.81

2.76
2.76

6.07
6.07

8.78
B,7B

20.40
20.40

24 06
24.06

E.ii Earnings per share in Rs ( afler exhaordinary ilems) of
Rs.10l each ) ( nol annualised )

a)

b)

Basrc

Diluled

5.81
5.81

2.76 6.07
6.07

8.78
B78

20.40
20 40

24.46
24 06

?h",*)??_\ / f.,
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Notes:
The above Unaudited Consolidated Financial results have been duly reviewed by Audit Committee and lhereafter
approved and taken on record by the Board of Directors at their meeting held on '12-02-2021 . The Accounts are
prepared including its wholly owned Subsidiary, lvllL lndustries & Aerospace Limited in accordance with applicable
Accounting Standards, viz., lnd AS prescribed under section 133 ofthe Companies Act, 20'13 read with relevant rules
thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

The Board of Darectors of the Company have at their meeting held on 02 -12- 2019 approved a Scheme of Demerger of
the PTFE Division into the Wholly Onwed Subsdiary, lVllL lndustries & Aerospace Limited which is subject to the
approval ofthe Shareholders and the sanction ofthe Hon'ble National Company Law Tribunal.(NCLT). After receipt ofthe
NOC from the lvletropolitan Stock Exchange of lndia Ltd , the Company has filed an application with the Hon'ble NCLT,
Chennai, under the provisions of sections 230-232 of the Companies Act, 2013 . Sinceitis pending before NCLT, no
effect has been given to the said Scheme. .

3 Previous period's figures have been regrouped wherever necessary.

IVIIL INDUSTRIES LIMITED
For S.N.S. ASSOCIATES

CHARTERED ACCOUNTANTS

[FrRM REGTSTMTION NO,0062975)

MIL INDUSTRIES LIMITED
' 25A, STDCO TNDUSTRTAL ESTATE, AMBATTUR, CHENNAT-600090

Ph: 044-26258382 Fax : 044-26257583 CIN I L25199TN1966PLC005397 cST No:33A.A.ACM4380O125

Chennai -

.1r-"^<*f
is. Neclne;eN1 

I

Partner
MEMBERSHIP No.020899

Particulars
3 months

ended

31.',12.2020

Preceeding
3 months

ended

30.09.2020

Correspondin
9 3 months

ended in the
prcvious yoat

3't .'12.2019

Year to date
flgures Ior the
current period

ended

31.12_2020

Year to date
tigures for the

previous
period ended

3'1.12-2019

Previous year
ended

31.03.2020
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited )

1. Segment Revenue (net sale/income
from each segment )

a. Rubber Lining & Rubber Products
b. PIFE Linino & PTFE Products

694.64
554 19

478.13

400.71

1160.52

536.24
1462.38
1160.97

3262.74
1405.58

4314.16

1779.19
Total

Less: lnter segment revenue
Net sales/income from ooerations

124a.83

NIL

1248.83

878.84

NIL

a7a.a4

1696.76

NIL
'1696 76

2623.35

NIL

2623 35

4668.32

NIL
4668.32

6093.35

NIL
6093.35

2. Segment Results - Profit / (Loss)

before tax and interest from each segment
a. Rubber Lining & Rubber Products
b. PTFE Lininq & PTFE Products

93.05
202.91

20.61

115.88

145.77
133 86

121.49
346 11

693.20
298 30

874.04
313 24

Total

Less: i. lnterest
ii. Other un-allocable expenditure

net off unallocable income

295.96

't0.36

30.68

'136.49

12.80

3.29

279.63

8.65

36.02

467.60

26.06

57 .20

991.50

22.76

78.56

1187.28

103.87

Total Profit Before Tax 254.92 120.40 234.96 384.34 890.18 1056.65

3. Capital Employed
(Segment Assets - Segment Liabilities)

a. Rubber Lining & Rubber Products
b. PTFE Linino & PTFE Prodocts

1741.95

210s 93
1526.28

2121 .94

1771.04

1863.56

1741.95 1771.04 '1657.51

1897.43

Total 3847.88 3648.22 3634.60 3847.88 3634.60 3554.94

Febtuary 12,2021
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